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These financial statements cover Invesco Wholesale Global Matrix PST - Hedged as an individual entity.

The Trustee company of Invesco Wholesale Global Matrix PST- Hedged is Invesco Australia Lid (ABN 48 001 693
232). The Trustee company's registered office is Level 26, 333 Collins Street, Melbourne, VIC 3000.
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Invesco Wholesale Globat Maftrix PST - Hedged

Statement of comprehensive income

For the reporting period ended 30 June 2011

Statement of comprehensive income

Investment income

Interest income

Net gains/(losses) on financial instruments held at fair vatue through
profit or loss

Other income

Total investment income

Expenses
Trustee fees
Total expenses

Profit/(loss) before tax expensel{income)

Tax expense/{income)
Profit/(loss) for the reporfing period after fax expensef(income}
attributable to unitholders

Other comprehensive income for the reporting period attributable to
unitholders

For the reporting period

ended
30 June 30 June
2011 2010
Notes $ $

3 292 272
4 1,373,214 648,568
- 1
1.373.506 548 841
15 60,877 63,916
60,877 63,916
1,312,629 584,925
7 - -

Total comprehensive income for the reporting period attributable to

unitholders

1.312.629 584 925
1.312.629 584 925

The above statement of comprehensive income should be read in conjunction with the accompanying notes.



invesco Wholesale Global Matrix PST - Hedged
Statement of financial position

As at 30 June 2011
Statement of financial position
As at
30 June 30 June
2011 2010
Notes $ $
Assetfs
Cash and cash equivalents 8 22,050 28,889
Receivables a 20,249 81,723
Financial assets held at fair value through profit or loss 10 5,717,673 5,385,959
Current tax asset 11 - 21
Total assets 5,759,972 5 496 592
Liabilities
Payables 12 12,278 68,228
Total liabilities 12,278 688,228
Net Assels 5747 694 5,498 364
Equity
Unitholders' funds 6 5,747.693 5 428 364

5,747,693 5428 364

The above statement of financial position should be read in conjunction with the accompanying notes.



Invesco Wholesale Global Matrix PST - Hedged
Statement of changes in equity
For the reporting period ended 30 June 2011

Statement of changes in equity

Total equity at the beginning of the reporting period
Proiit/(loss) for the reporting period after tax expense/income)
attributable to unitholders

Other comprehensive income for the reporting period attributable to
unitholders

Total comprehensive income for the reporting period

Transactions with owners in their capacity as owners
Applications

Redemptions

Total equity at the end of the reporting period

For the reporting pericd

ended
30 June 30 June
2011 2010
Notes $ 8
5,428,364 5,588,583
1,312,629 584,925
1,312,629 584.025
6
271,957 262,459

(1,265,257) (1,007.603)
5,747,693 5,428 364

The above statement of changes in equity should be read in conjunction with the accompanying notes.
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Invesco Wholesale Global Matrix PST - Hedged
Statement of cash flows
For the reporting period ended 30 June 2011

Statement of cash flows
‘ For the reporting period

ended
30 June 30 June
2011 2010
Notes $ $
Cash flows from operating activities
Proceeds from sale of financial instruments held at fair value through
profit or loss 1,207,500 863,723
Purchase of financial instruments held at fair value through profit or loss (162,000} (189,200}
Interest received 292 272
Income tax (paid)/received 21 138,174
Other expenses paid (65,371) (68,901}
RITC received/{paid) 4,532 4512
Net cash inflow/(outflow) from operating activities i6(a) 984,974 747.880
Cash flows from financing activities
Proceeds from applications by unithclders 333,354 202,880
Payments for redemptions by unitholders (1,325.167) (947 .693)
Net cash inflow/(outflow) from financing activities {991.813) (744.813)
Net increase/(decrease) in cash and cash equivalents (6,839) 3,087
Cash and cash equivalents at the beginning of the reporting pericd 28.889 25822
Cash and cash equivalents at the end of the reporting period 16(b),8 22,050 28,889

The above statement of cash flows should be read in conjunction with the accompanying notes.
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Invesco Wholesale Global Matrix PST - Hedged
Notes to the financial statements

For the reporting period ended 30 June 2011
{continued)

1 General information

These financial statements cover Invesco Wholesale Global Matrix PST - Hedged (“the Trust") as an individual
entity, The Trust was constituted on 28 December 1989. )

The Trustee of Invesco Wholesale Global Matrix PST - Hedged is Invesco Australia Ltd ("the Trustee"). The
Trustee's registerad office is Level 26, 333 Collins Street, Melbourne, VIC 3000.

The Trustee is incorporated and domiciled in Ausiralia.
The financial statements are presented in the Australian currency.
The financial statements are for the period from 1 July 2010 to 30 June 2011 ("the reporting period").

The financial statements were autharised for issue by the directors of the Trustee on 14 September 2011. The
directors of the Trustee have the power to amend and reissue the financial statements.

2 Summary of significant accounting policies

The principal accounting policies applied in the preparation of these financial statements are set out below, These
policies have been consistently applied to all reporting periods presented, unless otherwise stated in the following
text.

(a) Basis of preparation

These general purpose financial statements have been prepared in accordance with Australian Accounting
Standards, including Australian interpretations adopted by the Australian Accounting Standards Board and the
Superannuation Industry (Supervision) Act 1983 and Regulations (SIS} in Australia.

The financial statements are prepared on the basis of fair value measurement of assets and liabilities except where
otherwise stated.

The statement of financial position is presented on a liquidity basis, Assets and liablliies are presented in
decreasing order of liquidity and are not distinguished between current and non-current. All balances are generally
expected to be recovered or seftled within fwelve months, except for investments in financial assets where the
amount expected to be recovered or settled within fwelve months after the end of the reporting period cannot be
reliably determined.

Compliance with Infernafional Financial Reporting Standards

The financial statements of the Trust comply with International Financial Reporting Standards as issued by the
International Accounting Standards Board.

(b) Financial instruments

(i) Classification

Financial assefs and liabifities heid at fair value through profit or loss

The Trust's investments are categorised as held at fair value through profit or loss. They comprise:
» Financial instruments held for trading

These may include derivative financial instruments including futures, forward contracts, options and interest rate
swaps. The Trust does not designate any derivatives as hedges in a hedging relationship.

« Financial instruments designated at fair value through profit or loss upon initial recognition

These include financial assets and financial lizbilities that are net held for trading purposes and which may be
sold. These may include investments in exchange traded debt and equity instruments, unlisted trusts, unlisted
equity instrurments and commercial paper.
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invesco Wholesale Global Matrix PST - Hedged
Notes to the financial statements

For the reporting period ended 30 June 2011
(continued)

2 Summary of significant accounting policies (continued)

(b} Financial instruments (continued)

Financial assets and financial liabilities designated at fair value through profit or loss at inception are those that
are managed and their performance evaluated on a fair value basis in accordance with the Trust's documented
investment strategy. The Trust's policy is for the Trusiee to evaluate the information about these financial
instruments on a fair value basis together with other related financial information.

The Trust makes short sales in which a borrowed security is sold in anticipation of a decline in the market value
of that security, or it may use short sales for various arbitrage transactions. Short sales are classified as
financial liabilities at fair value through profit or loss.

(i) Recognition/derecognition

The Trust recognises financial assets and financial liabilities on the date it becomes party to the contractual
agreement (trade date) and recognises changes in fair value of the financial assets or financial liabilities from this
date. :

A financial asset (or, where applicable a part of a financial asset or part of a group of similar financial assets) is

derecognised where;

. the rights to receive cash flows from the asset have expired;

. the Trust retains the right to receive cash flows from the asset, but has assumed an cbligation fo pay them in
full without material delay to a third party under a 'pass through' agreement; or

. the Trust has transferred its rights to receive cash flows from the assef and either:
(a) has fransferred substantially all the risks and rewards of the asset; or
(b} has neither transferred nor retained substantially all the risks and rewards of the asset but has

transferred control of the asset.
A financial liability is derecognised when the obligation under the liability is discharged, cancelled or expires.

Any gains or losses arising on derecognition of the asset (calculated as the difference between the disposal
_ proceeds and the carrying amount of the asset) are included in the statement of comprehensive income in the
reporting period the asset is derecognised as realised gains or losses on financial instruments.

(iii) Measurement
" s Financial assets and Habilifies held at fair value through profit or loss

Financial assets and liabilities held at fair value through profit or loss are measured initially at fair value
excluding any transaction costs that are directly attributable {o the acquisition or issue of the financial asset or
financial liability. Transaction costs on financial assets and financial liabilities at fair value through profit or loss
are expensed immediately. Subsequent to initial recognition, all instruments held at fair value through profit or
loss are measured at fair value with changes in their fair value recognised in the statement of comprehensive
income.

e Fair value in an active market

The fair value of financial assets and liabilities traded in active markets is based on their quoted market
prices at the end of the reporting period without any deduction for estimated future selling costs. Financial
assets are priced at current bid prices, while financial liabilities are priced at current asking prices.

s Fairvalue in an inactive or unquoted market

The fair value of financial assets and liabilities that are not traded in an active market is determined using
valuation techniques. These include the use of recent arm'’s length market transactions, discounted cash
flow techniques, option pricing models or any other valuation technique that provides a reliable estimate of
prices obtained in actual market transactions.

Where discounted cash flow technigues are used, estimated future cash flows are based on management’s
best estimates and the discount rate used is the market rate at the end of the reporting petiod applicable for
an instrument with similar terms and conditions.

For other pricing models, inputs are based on market data at the end of the reporting period.l
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Invesco Wholesale Global Matrix PST - Hedged
Notes to the financial statements

For the reporting period ended 30 June 2011
(continued)

2 Summary of significant accounting policies {(continued)

(b) Financial instruments {continued)

There may be a difference between the fair value at initial recognition and amounts determined using a
valuation technique, If such a difference exists, the Trust recognises the difference in the statement of
comprehensive income to reflect a change in factors, including time, that market participants would consider
in setting a price.

The fair value of derivatives that are not exchange-traded is estimated at the amount that the Trust would
receive or pay to terminate the coniract at the end of the reporting period taking into account current market
conditions (volatility and appropriate yield curve) and the current creditworthiness of the counterparties. The
fair value of a forward contract is determined as a net present value of estimated future cash flows,
discounted at appropriate market rates as at the valuation date. The fair value of an option contract is
determined by applying the most appropriate option valuation model.

investments in other unlisted unit trusis are recorded at the redemption value per unit as reported by the
managers of such trusts.

{iv) Offsetting financial instruments

Financial assets and liabilities are offset and the net amount reported in the statement of financial position when
there is a legally enforceable right to offset the recognised amounts and there is an intention to settle on a net
basis, or realise the asset and settle the liability simultaneousty.

(c) Cash and cash equivalents

For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash on hand,
deposits held at call with financial insfitutions, other short term, highly liquid investments with original maturities of
three months or less from the date of acquisition that are readily convertible to known amounts of cash and which
are subject to an insignificant risk of changes in value, and bank overdrafts. Bank overdrafts, if any, are shown
within borrowings in the statement of financial position.

Payments and receipts relating to the purchase and sale of investment securities are classified as cash flows from
operating activities, as movements in the fair value of these securities represent the Trust's main income
generating activity.

(d) Investment income

Interest income and interest expenses are recognised in the statement of comprehensive income for all financial
instruments on an accrual basis. Other changes in fair value for such instruments are recorded in accordance with
the policies described in note 2(b).

Dividend income is recognised on the ex-dividend date.
Dividends declared on securities sold short are recorded as a dividend expense on the ex-dividend date.
Trust distributions are recognised on an entitlements basis,

Net gains/(losses) on financial assets and financial liabilities held at fair value through profit or loss arising on a
change in fair value are calculated as the difference between the fair value at the end of the reporting period and
the fair value at the previous valuation point. Net gains/{losses) deo not include interest or dividend/distribution
income. Realised and unrealised gains/{lcsses) are shown in the notes to the financial statements.

(e) Expenses

All expenses, including Trustee’s fg—:és and custodian fees, are recognised in the statement of comprehensive
income on an aceruals basis.
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Invesco Wholesale Global Matrix PST - Hedged
Notes to the financial statementis

For the reporting period ended 30 June 2011
{continued)

2 Summary of significant accounting policies (continued)

(f) Tax status of the Trust and the unithholders with respect to unitholdings

The Trust is taxed as a paoied superannuation trust in accordance with Part IX of the Income Tax Assessment Act
1897, as amended. The Trust meets all of its fiability for tax on investment income directly and therefore its
unitholders are exempt from income tax on any gains arising from the disposals of their units in the Trust.

{g) Tax expense

The tax expensef({income) for the period is the tax payabtle on the current period'’s taxable income based on the
applicable income tax rate adjusted by changes in deferred tax assets and liabilities aftributable to temporary
differences between the tax bases of assets and liabilities and their carrying amounts in the financial statements,
and to unused tax losses.

Deferred income tax is provided in full, using the lability method, on temporary differences arising between the tax
bases of assets and liabilitiss and their carrying amounts in the financiai statements. However, the deferred income
tax is not accounted for if it arises from initial recognition of an asset or liability in a transaction other than a
business combination that at the time of the transaction affects neither accounting nor taxable profit or loss.
Deferred income tax is determined using tax rates (and laws) that have been enacted or substantially enacted by
the end of the balance sheet date and are expected to apply when the related deferred income tax asset is realised
or the deferred income tax liability is settled.

Deferred tax assets and liabilities are recognised for temporary differences af the tax rates expected to apply when
the assets are recovered or liabilities are settled, based on those tax rates applicable to the Trust. The relevant tax
rates are applied to the cumulative amounts of deductible and taxable temporary differences to measure the
deferred tax asset or liability. An exception is made for certain temporary differences arising from the initial
recognition of an asset or a liability. No deferred tax asset or liability is recognised in relation to these temporary
differences if they arose in a transaction that at the time of the transaction did not affect either accounting or
taxable profit or loss.

Deferred tax assets are recognised for deductible temporary differences and unused tax losses to the extent that it
is probable that future taxable amounts will be available to utilise those temporary differences and losses.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current tax assets and
liabilities and when the deferred tax balances relate to the same taxation authority, Current tax assets and tax
liabilities are offset where the entity has a legally enforceable right to offset and intends either to settle on a net
basis, or to realise the asset and settle the liability simultaneously.

The income tax rate used is 15% as it is the expectation of the Trustee that the Trust will be treated as a complying
fund under the APRA rules. If the Trust is subsequently deemed to be a non-complying trust for the current year,
the income tax rate used for the current year will be adjusted to 45% (2010: 45%).

The Trust currently incurs withholding tax on investment income imposed by certain countries. Such income is
recorded net of withholding tax in the the statement of comprehensive income.

Current and deferred tax is recognised in the statement of comprehensive income.

{h) Redeemable units

The Trust issues redeemable units, which are redeemable at the holder's option and are classified as equity in
accordance with the AASB 132 Financial Instruments: Presentation as amended by AASB 2008-2 Amendments fo
Ausfralian Accounting Sfandards — Puttable Financial Instruments and Obligations Arising on Liguidation.

Should the terms or conditions of the redeemable units change such that they no longer comply with the criteria for
classification as equity in the revised AASB 132, the redeemable units would be reclassified to a financial liability
from the date the instrument ceases fo meet the criteria. The financial liability would be measured at the
instrument's fair value at the date of reclassification. Any difference betwaen the carrying amount of the equity
instrument and the fair value of the liability at the date of reclassification would be recognised in equity.

Redeemable units can be put back to the Trust at any fime for cash equal to & proportionate share of the Trust's net
asset value.
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Invesco Wholesale Global Matrix PST - Hedged
Notes to the financial statements

For the reporting period ended 30 June 2014
{continued)

2 Summary of significant accounting policies (continued)

(h) Redeemable units (continued)

Where the Trust re-purchases its redeemable units, the consideration paid, including any directly attributable
incremental costs are deducted from equity attributable to the Trust's unithiolders until the units are cancelled,
reissued or disposed of. Where such units are subsequently sold or re-issued, any consideration received, net of
any incremental transaction costs directly attributable are included in equity attributable to the Trust's unitholders.

The consideration received or paid for units is based on the value of the Trust's net assets value per redesmable
unit at the date of the transaction. In accordance with the provisions of the Trust's Deed, investment positions are
valued based on the last fraded market price, net of transaction costs, for the purpose of determining the Trust's net
asset value for unit pricing purposes. The Trust's net asset value per unit is calculated by dividing the Trust's net
assets by the total number of outstanding units.

(i} Foreign currency translation
(i) Functional and presentation currency

Itermns included in the Trust's financial statements are measured using the currency of the primary economic
environment in which it operates ("the functional currency”). This is the Australian doilar, which reflects the currency
of the economy in which the Trust competes for funds and is regulated. The Australian dollar is also the Trust's
presentation currency.

(if) Transactions and balances

Foreign currency transactions are translated into the functional currency using the exchange rates prevailing at the
dates of the transactions. Foreign exchange gains and losses resulting from the settlement of such transactions
and from the translations at reporting period end exchange rates of monetary assets and liabilities denominated in
foreign currencies are recognised in the statement of comprehensive income.

The Trust does not isolate that portion of gains or losses on securities and derivative financial instruments which is
due to changes in foreign exchange rates from that which is due to changes in the market price of securities. Such
fluctuations are included with the net gains or losses on financial instruments held at fair value through profit or
loss.

() Receivables

Receivables may include amounts for dividends, trust distributions, interest and securities sold where settlement
has not yet occurred. Dividends and trust distributions are accrued when the right to receive payment is
established. Interest is accrued at the end of each reporting period from the time of last payment in accordance
with the policy set out in note 2(d} above. Amounts are generally received within 30 days of being recorded as
receivables.

Receivables include such items as Reduced Input Tax Credits (RITC) and application monies receivable from
unitholders,

(k} Payables

Payables include liabilities and accrued expenses owing by the Trust which are unpaid as at the end of the
reporting period.

Trades are recorded on trade date, and normally settled within three business days. Purchases of financial
instruments that are unsettied at the end of 2ach reporting period are included in payables.

The distribution amount payable to unitholders as at the end of each reporting period is recognised separately in
the statement of financial position when unitholders are presently entitled to the distributable income under the
Trust's Deed.
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Invesco Wholesale Global Matrix PST - Hedged
Notes to the financial statements

For the reporting period ended 330 June 2011
(continued)

2 Summary of significant accounting policies (continued)

{I} Applications, redemptions and unit pricing

Applications received for units in the Trust are recorded net of any entry fees payable prior to the issue of units in
the Trust. Redemptions from the Trust are recorded gross of any exit fees payable after the cancellation of units
redeemed.

Unit redemption prices are determined by reference to the net assets of the Trust divided by the number of units on
issue.

The unit price is based on unit price accounting outlined in the Trust Deed.

(m) Goods and Services Tax (GST)

The GST incurred on the costs of various services provided to the Trust by third parties such as custodial services
and investment management fees have been passed onto the Trust. The Trust qualifies for Reduced Input Tax
Credits (RITC) at a rate of 75%; hence investment management fees, custodial fees and other expenses have been
recognhised in the statement of comprehensive income net of the amount of GST recoverable from the Australian
Taxation Office (ATO). Accounts payable are inclusive of GST. The net amount of GST recoverable from the ATO is
included in receivables in the statement of financial position. Cash flows relating to GST are included in the
statement of cash flows on a gross basis.

(n) Use of estimates

The Trust makes estimates and assumptions'that affect the reporied amounts of assets and liabilities within the
next reporting period. Estimates are continually evaluated and based on historical experience and other factors,
including expectations of future events that are believed to be reasonable under the circumstances.

Models use observable data, to the extent practicable. However, areas such as credit risk {both own and
counterparty), volatilities and correlations require management to make estimates, Changes in assumptions about
these factors could affect the reported fair value of financial instruments. ’

For certain other financial instruments, including amounts due from/to brokers, accounts payable and the carrying
amounts approximate fair value due to the immediate or short-term nature of these financial instruments.

{o) New accounting standards and interpretations

Certain new accounting standards and interpretations have been published that are not mandatery for the 30 June
2011 reporting period and have not yet been applied in the financial statements. The directors’ assessment of the
impact of these new standards (to the extent relevant to the Trust) and interpretations is set out below:

(i) AASB 9 Financial Instruments and AASB 2009-11 Amendments fo Australian Accounting Standards arising
from AASB 9 and AASB 2010-7 Amendments fo Austraiian Accounting Standards arising from AASE 9 (effective
from 1 January 2013)

AASB 9 Financial Instruments addresses the classification, measurement, recognition and derecognition of
financial assets and financial fiabilities. The Standard is not applicable until 1 January 2013. AASB 9 only permits
the recognition of fair value gains/(losses) in other comprehensive income if they relate to equity investments that
are not traded. Fair value gains/(losses) on debt investments are recognised directly in profit or loss. The Trust
does not expect any significant impact on the Trust's financial statements arising from an adoption of the Standard.

(i) Revised AASB 124 Related Party Disclosures and AASB 2009-12 Amendments to Australian Accounting
Standards (effective from 1 January 2011}

In December 2009, the AASB issued a revised AASB 124 Related Party Disclosures. 1t is effective from 1 January
2011. The amendment clarifies and simplifies the definition of a related party and removes the requirement for
government-related entities to disclose details of all transactions with the government and other government-related
entities. The amendment will not have any effect on the Trust's financial statements.
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Invesco Wholesale Global Matrix PST - Hedged
Notes to the financial statements

For the reporting period ended 30 June 2011
(continued)

2 Summary of significant accounting policies {continued)

(o) New accounting standards and interpretations (continued}

(i)  AASB 2010-4 Further amendments fo Australian Accounting Standards arising from the Annual Improvements
Project (effective from 1 January 2011)

In June 2010, the AASB made a number of amendments to Australian Accounting Standards as a result of the
1ASB's annual improvements project. The Trust does not expsct that any adjustments will be necessary as the
result of applying the revised rules.

(iv) AASBE 2010-5 Amendments to Australian Accounting Standards fAASB 1, 3, 4, 5, 101, 107, 112, 118, 1139,
121, 132, 133, 134, 137, 139, 140, 1023 & 1038 and Interprefations 112, 115, 127, 132 & 1042] (effective from 1
January 2011)

In October 2010, the AASB issued the above Standard. The Standard makes numerous editorial amendments to a
range of Australian Accounting Standards and Interpretations, including amandments o reflect changes made to
the text of IFRSs by the |IASB. These amendments have no major impact on the requirements of the amended
pronouncements. It does not expect that any adjustments will be necessary as the result of applying the
amendments.

(v) AASB 2010-6 Amendments to Australian Accounting Standards - Disclosures on Transfers of Financial
Assets {effective from 1 July 2011)

in November 2010, the AASB issued the above Standard amending the disclosure requirements in AASB 7
Financial Instruments: Disclosures. The Standard introduces additional disclosures in respect of risk exposures
arising from transferred financial assets. The amendments will affect particularly entities that sell, factor, securitise,
lend or otherwise transfer financial assets to other parties. The Trust will apply the amendment from 1 July 2011
with no comparative information being required for the reporting period ending on 30 June 2012, It doas not expect
any significant impact as the result of applying the amendments.

(vi) IFRS 13 Fair Value Measurement (effective 1 January 2013)

IFRS 13 was released in May 2011. The AASB is expected fo issue an equivalent Australian standard shorfly. IFRS
13 explains how to measure fair value and aims to enhance fair value disclosures. The Trust has yet to determine
the impact, if any, of the new rules on any of the amounts recognised in the financial statements. However,
application of the new standard will impact the type of information disclosed in the notes to the financial statements.
The Trust does not intend to adopt the new standard before its operative date, which means that it would be first
applied in the annual reporting period ending 30 June 2014.

(vi) AASB 1054 Australian Additional Disclosures and AASB 2011-1 Amendments to Australian Accounting
Standards arising from the Trans-Tasman Convergence Project (effective 1 July 2011)

The AASB and NZ FRSB have issued accounting standards that efiminate most of the existing differences between
their local standards and IFRS. Where additional disclosures were considered necessary, they were moved fo the
new standard AASB 1054, Adoption of the new rules will not affect any of the amounts recognised in the financial
statements, but may simplify some of the Trust's current disclosures. The Trust intends to adopt the standards from
1 July 2011.

(viii) Revised IAS 1 Presentafion of Financial Statements (effective 1 July 2012)

In June 2011, the IASB made an amendment to IAS 1 Presentation of Financial Staternents. The AASB is expected
to make the equivalent changes to AASB 101 shortly. The amendment requires entities to separate itemns
presented in other comprehensive income into two groups, based on whether they may be recycled to the
staternent of comprehensive income in the future, It will not affect the measurement of any of the items recognised
in the statement of financial position or the the staterment of comprehensive income in the currant period. The Trust
intends to adopt the new standard from 1 July 2012.



Invesco Wholesale Global Matrix PST - Hedged
Notes to the financial statements

For the reporting period ended 30 June 2011
(continued)

3 [Interest income

For the reporting
period ended
30 June 30 June

2011 2010
$ L
Cash and deposits 292 272
292 272

4 Net gains/{losses} on financial instruments held at fair value through profit or loss

Net gains/(losses) recognised in relation to financial assets and financiat liabilities held at fair value through proiit or
loss:

For the reporting period

ended
30 June 30 June
2011 2010
$ 5
Net unrealised gain/(loss) on financial instruments designated as at fair value
through profit or loss 1,206,634 527.310
Net realised gain/(loss) on financial instruments designated as at fair value
through profit or loss 168,580 121.258
Total net gains/(losses) on financial instruments held at fair value through
profit or loss 1,373.214 648,568

5 Auditor's remuneration

During the reporting period the following fees were paid or payable for services provided by the auditor of the Trust.

For the reporting period

ended
30 June 30 June
2011 2010
$ $

(a) Assurance services
Audit services
Auditors of the Trust - KPMG:

Audit and review of financial reports and other audit work under the

Corporations Act 2001 7,004 6,800

Other regulatory audit services 19.426 18.600
Total remuneration for audit services 26.430 25,400
(b} Other services
Auditors of the Trust - KPMG:

Taxation services . 2,728 2.396
Total remuneration for other services 2,728 2.396

The fees are paid by the Trustee and form part of the administration fee charged to the Trust by the Trustee.
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Invesco Wholesale Global Matrix PST - Hedged
Notes to the financial statements

For the reporting pericd ended 30 June 2011
{continued)

6 Unitholders' funds

As stipulated within the Trust's Deed, each unit represents a right to an individual share in the Trust and does not
extend to a right to the undarlying assets of the Trust. There are no separate classes of units and each unit has the
same rights attaching to it as all other units of the Trust. The Trust is not obliged to make distributions.

Movements in number of units and unitholders' funds during the reporiing period were as follows:

For the reporting period ended

30 June 30 June 30 June 30 June
2011 2010 2011 2010
No. No. $ $
Opening balance 8,105,895 9,157,424 5,428,364 5,588,583
Applications 343,750 379,719 271,957 262,459
Redemptions (1,831,245) {1,431,249) (1,265,257) (1,007,603)
Unitholders's funds - - 1,312,629 584,925
Closing balance 6,818,400 8.105.895 5,747.693 5,428,364

As stipulated within the Trust's Deed, each unit represents a right to an individual share in the Trust and does not
extend to a right to the underlying assets of the Trust. There are no separate classes of units and each unit has the
same rights attaching to it as all other units of the Trust.

7 Tax expense/(income)

For the reporting period
ended
30 June 30 June
2011 2010
$ 3

{a) Tax expense

Current tax expense - -
Deferred tax - -
Adjustments for current tax of prior periods - -

Deferred income tax {revenue)/expense included in tax expense/(income)

comprises: _

Decrease/(increase) in deferred tax assets - -
Movement in temporary differences not brought to account - -

{b) Numerical reconciliation of income tax expense to prima facie
accounting profit

Profit/{loss) before tax expense/(income;) 1,312,629 584,925

Tax at the applicable Australian tax rate of 15% (2010 - 15%) 196,894 87,739
Tax effect of amounts which are not deductible/(taxable) in calculating taxable
income:
Movements in non-assessable investment gains (in relation to unrealised
parcels) (3,321,768) (3,435,000)
Tax effect of tax loss recognised at 10% instead of 15% 73,333 158,725
Deferred tax asset not brought to account 3.051,541 3.188.545
Tax expensel/(income) - -
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(continued)

7 Tax expensef/(income} (continued)

{c} Taxlosses

Unused income tax losses for which no deferred tax asset has been recognised 191,591 275,180
Unused capital tax losses for which no deferred tax assat has been recognised 30.098.463 31.472.677
30.291.054 31,747,857
Potential tax benefit @ 15% 28,738 41,277
Potential tax benefit @ 10% 3,009,946 3,147,268
Total unused tax losses 3.051,541 3,188,545
All unused tax losses were incurred by Australian entities.
8 Cash and cash equivalents
As at
30 June 30 June
2011 2010
$ $
Cash at bank 22,050 28.889
22,050 28.889
9 Receivables
As at
30 June 30 June
2011 2010
$ $
Applications receivable 7,968 69,364
GST claimable 12,281 12,359
-_20,249 81,723
10 Financial assets held at fair value through profit or loss
As at
30 June 30 June
2011 2010
$ $
Designated at fair value through profit or loss
Unlisted units in managed investment schemes 5,717.673 5,385 959
Total financial assets held at fair value through profit or loss 5717673 5 385 959

An overview of the risk exposures relating to financial assets at fair value through profit or loss is included in note

14.
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11 Current tax assets

As at
30 June 30 June
2011 2010
$ $
Current year tax benefits - 21
. : - 21
12 Payables
As at
30 June 30 June
2011 2010
$ $
Trade payables 7,000 3,000
Accrued expenses 5,278 5318
Unsettled redemptions - 59810
12,278 68,228

13 Derivative financial instruments

In the normal course of business the Trust enters into transactions in various derivative financial instruments which
have certain risks. A derivative is a financial instrument or other contract which is settled at a future date and whose
value changes in response to the change in a specified interest rate, financial instrument price, commaodity price,
foreign exchange rate, index of prices or rates, credit rating or cradit index or other variable.

Derivative financial instrurnents require no initial net investment or an initial net investment that is smaller than
would be required for other types of contracts that would be expected to have a similar response to changes in
market factors.

Derivative transactions include many different instruments, such as forwards, futures and options. Derivatives are
considered to be part of the investment process and the use of derivatives is an essential part of the Trust's
portfolic management. Derivatives are not managed in isolation. Consequently, the use of derivatives is
multifaceted and includes:

s hedging to protect an asset or liability of the Trust against a fluctuation in market values or to reduce volatility
« asubstitution for trading of physical securities

» adjusting asset exposures within the parameters set in the investment strategy, and adjusting the duration of
fixed interest portfolios or the weighted average maturity of cash porticlios.

While derivatives are used for trading purposes, they are not used to gear (leverage) a portfolic. Gearing a portfolio
would occur if the level of exposure to the markets exceeds the underlying value of the Trust.

The Trust may hold the following derivative instruments:

{a) Futures

Futures are contractual obligations to buy or sell financial instruments on a future date at a specified price
established in an organised market. The futures contracts are collateralised by cash or marketable securities.
Changes in futures contracts’ values are usually settled net daily with the exchange. Interest rate fuiures are
contractual obligations to receive or pay a net amount based on changes in interest rates at a future date at a
specified price, established in an organised financial market.
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13 Derivative financial instruments {continued)
{b) Options

An option is a contractual arrangement under which the seller {writer) grants the purchaser {holder) the right, but
not the obligation, either to buy (a call option) or sell (a put option) at or by a set date or during a set period, a
specific amount of securities or a financial instrument at a predetermined price. The seller receives a premium from
the purchaser in consideration for the assumption of future securities price risk. Options held by the Trust are
exchange-traded. The Trust is exposed fo credit risk on purchased cptions to the extent of their carrying amount,
which is their fair value.

(c) Forward currency contracts

Forward currency contracts are primarily used by the Trust to hedge against foreign currency exchange rate risks
on its non-Australian dollar denominated trading securities. The Trust agrees to receive or deliver a fixed quantity of
foreign currency for an agreed upon price on an agreed future date. Forward currency confracts are valued at the
prevailing bid price at the end of each reporting period. The Trust recognises a gain or loss equal to the change in
fair value at the end of each reporting period.

(d) Warrants

Warrants are an option to purchase additional securities from the issuer at a specified price during a specified
period. Warrants are valued at the prevailing market price at the end of each reporting period. The Trust recognises
a gain or loss equal to the change in fair value at the end of each reporting period.

{e) Swaps
An interest rate swap is an agreement between two parties to exchange their interest obligations (payments) or
reczipts at set intervals on a notional principal ameunt over an agreed time period.

The fair value of interest rate swaps is the estimated amount that the entity would receive or pay to terminate the
swap at the end of the reporting period, taking into account current interest rates and the current creditworthiness of
the swap counterparties.

The Trust held no derivative financial instruments at 30 June 2011 and 30 June 2010.

14 Financial risk management

(a) Objectives, strategies,' policies and processes

The Trust's activities may expose it to a variety of financial risks: market risk (including price risk, foreign exchange
risk and interest rate risk), credit risk and liquidity risk.

The Trust's overall risk management program focuses on ensuring compliance with the Trust's Product Disclosure
Statement and seeks to maximise the returns derived for the level of risk to which the Trust is exposed. Financial
risk management is carried out by an Investment Manager under policies approved by the Board of Directors of the
Trustee {"the Board").

The Trust uses different methods to measure different types of risk to which it is exposed. These methods include
sensitivity analysis in the case of interest rate, foreign exchange and other price risks, and ratings analysis for credit
risk.

As part of its risk managemenit strategy, the Trust may use derivatives and cther investments, including share price
and bond futures, interest rate swaps and forward currency contracts, to manage exposures resulting from changes
in interest rates, foreign currencies, equity price risks, and exposures arising from forecast transactions.

(b) Market risk

Markat risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of
changes in market prices, Market risk comprises three types of risk: price risk, foreign currency risk and interest
rate risk. Market risk is managed and monitored using sensitivity analysis, and minimised through ensuring that all
investment activities are undertaken in accordance with established mandates and investment strategies.

The market risk disclosures are prepared on the basis of the Trust's direct investments and not on a look-through
basis for investments held in the Trust.
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14 Financial risk management (continued)

The sensitivity of the Trust's total equity (and profit/(loss)) for the reporting period aftributable to unitholders) to price
risk, foreign exchange risk and interest rate risk is measured by the reasonably possible movements approach.
This approach is determined based on management's best estimate, having regard to a number of factors,
including historical levels of changes in interest rates and foreign exchange rates, historical correlation of the
Trust's investments with the relevant benchmarks and market volatility. However, actual movemeants in the risk
variables may be greater or less than anticipated due to a number of factors, including unusually large market
shocks resulting from changes in the performance of the economies, markets and securities in which the Trust
invests. As a result, historic variations in the risk variables are not a definitive indicator of future variations in the
risk variables.

At 30 June 2011, the overall market exposures were as follows:
As at
30 June 30 June

2011 2010
$ : $

Securities designhated at fair value through profit or loss 5,717,673 5,385,859
5,717,673 5,385 953

()  Price risk

Prica risk is the risk that the fair value of equities will fluctuate because of changes in market prices, whether those
changes are caused by factors specific to the individual financial instrument or its issuer, or factors affecting all
similar financial instruments fraded in the market.

Price risk exposure arises from the Trust's investment portfolio. The investments are classified on the statement of
financial position as at fair value through profit or loss. All securities investments present a risk of loss of capital.
Except for equities sold short, the maximum risk resulting from financial instruments is determined by the fair value
of the financial instruments. Possible losses from equities sold short can be unlimited.

The Investment Manager mitigates this price risk through diversification and a careful selection of securities and
other financial instruments within specified limits set by the Board.

The Trust's overall market positions are monitored on a regular basis by the Trust's Investment Manager. This
information and the compliance with the Trust's Product Disclosure Statement are reported to the relevant parties
on a regular basis as deemed appropriate such as compliance manager, other key management personnel,
compliance committees and ultimately the Board.

Short sales made by the Trust involve certain risks and special considerations. Possible [osses from short sales
differ from losses that could be incurred from a purchase of a security, because losses from short sales may be in
excess of the amount invested, whereas losses from purchases cannot exceed the total amount invested.

At 30 June 2011, if the equity prices had increased/(decreased) by the percentage indicated below, with all other
variables held constant, the total equity (and profit/(loss)) for the reporting period attributable to unitholders) would
have changed by the following amounts, approximately and respectively:

As at 30 June 2011 As at 30 June 2010

Increased by 15% Decreased by 15% Increased by 10% Decreased by 10%
$ $ $ $
Increase/(decrease) in total equity 857.651 {857,651) 538,596 {538,596}

{and profit/(loss)) for the reporting
period attributable to unitholders

The analysis is performed on the same basis for 2011 and 2010.

(i)  Foreign exchange risk

There was no significant direct foreign exchange risk in this Trust as at 3¢ June 2011 (2010:Nil).
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14 Financial risk management (continued)

(i) Interest rate risk

There was no significant direct interest rate risk in this Trust as at 30 June 2011 (2010:Nil).

(c) Creditrisk

Credit risk is the risk that one party to a financial instrument will cause a financial loss for the other party by failing
to discharge an obligation.

Credit risk primarily arises from investments in debt securities and from trading derivative products. Other credit risk
arises from cash and cash equivalents, and deposits with banks and other financial institutions.

With respect to credit risk arising from the financial assets of the Trust, other than derivatives, the Trust's exposure
to credit risk arises from default of the counterparty, with the current exposure equal to the fair value of these
investments as disclosed in the statement of financial position. This does not represent the maximum risk exposure
that could arise in the future as a result of changes in values, but best represents the current maximum exposure at
the end of the reporting period.

Credit risk arising from derivative financial instruments is, at any time, limited to those with positive fair values.

All transactions in listed securities are settled/paid for upon delivery using approved brokers. The risk of default is
considered low, as delivery of securities sold is only made once the broker has received payment. Payment is
made once purchase of the securities has been received by the broker. The trade will fail if either party fails to meet
its obligations.

The Trust holds no collateral as security or any other credit enhancements. There are no financial assets that are
past due or impaired, or would otherwise be past due or impaired.

Counterparty credit imits and the list of authorised brokers are reviewed bi-annually or on an as needed basis by
the Credit Commitiee of the Trustee.

In accordance with the Trust's policy, the Investment Manager monitors the Trust's credit position on a regular
basis. This information and the compliance with the Trust's policy are reported to the relevant parties on a regular
basis as deemed appropriate such as compliance manager, other key management personnel, compliance
committees and ultimately the Board. All contracts are with counterparties included in the Board's Approved
Counterparties list,

(d) Concentrations of risk

Concentrations of risk arise when a number of financial instruments are entered into with the same counterparty, or
where a number of counterparties are engaged in similar business activities, or activities in the same geographical
region, or have similar economic conditions. These similarities would cause the counterparties' liabilities to meet
the contractual obligations to be similarly affected by certain changes in the risk variables.

The concentrations of risk are monitored by the Investment Manager to ensure they are within acceptable limits by
reducing the exposures or by other means as deemed appropriate.

Concentrations of risk are managed by industry sector for equity instruments and by counterparty for debt
instruments and selected derivatives.

There were no significant concentrations of risk in the Trust as at 30 June 2011 (2010:Nil).

(e) Liguidity risk

Liquidity risk is the risk that an entity will encounter difficuity in meeting obligations associated with financial
liabilities that are settled by delivering cash or another financial asset. This risk is controlled through the Trust's
investment in financial instruments, which under normal market conditions are readily convertible to cash. In
addition, the Trust maintains sufficient cash and cash equivalents to meet normal operating requirements.

The Trust may be exposed to daily cash redemptions of redeemable units and daily margin calls on derivatives, |t
therefore primarily holds investments that are traded in active markets and can be readily disposed of.
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14 Financial risk management (continued)

The Trust's investments may include listed securities that are considered readily realisable, as they are listed on
recognised stock exchanges.

The Trust may invest in investrnents in unlisted unit trusts that expose the Trust fo the risk that the Trust or
Investment Manager of those trusts may be unwilling or unable to fulfil the redemption requests within the
timeframe requested by the Trust.

The Trust may, from {ime to time, invest in derivative contracts traded over the counter, which are not traded in an
organised market and may be illiquid. As & result, the Trust may not be able to liquidate quickly its investments in
these instruments at an amount close to their fair value to meet its liquidity requirements or to respond to specific
events such as a deterioration in the creditworthiness of any particular issuer. No such investments were held at
the end of the reporting period.

The Trust's policy is to hold a significant proportion of its investments in liquid assets.

Under the terms of its Trust Deed, the Trust has the ability to manage liquidity risk by delaying redemptions to
unitholders, if necessary, until the funds are available to pay them.

Units are redeemed on demand at the unitholder's option. However, the Board of Directors does not envisage that
the contractual maturity disclosed in the table below will be representative of the actual cash outflows, as holders of
these instruments typicaily retain them for the medium to long term.

In accordance with the Trust's poficy, the Investment Manager monitors the Trust's liquidity position on a regular
basis. This information and the compliance with the Trust's policy are reported to the relevant parties on a regular
basis as deemed appropriate such as compliance manager, other key management personnel, compliance
committees and ultimately the Board.

Maturity analysis for financial liabilities

The table below analyses the Trust's non-derivative financial liabilities into relevant maturity groupings based on the
remaining period at the end of the reporting period to the contractual maturity date. The armounts in the fable are
the contractual undiscounted cash flows.

Less than 1 1-3 months 3-12 months More than 12

month months
$ $ $ $
At 30 June 2011
Financial liabflities at fair value through profit -
or loss
Payables 12,278 - - -
Total financial liabilities 12,278 - - -
Less than 1 1-3 months 3-12 months More than 12
menth months
$ 3 $ $
At 30 June 2010
Financiat liabilities at fair value through profit
or loss
Payables 68,228 - - -
Total financial liabilities 68,228 - - -

As disclosed above, the Trust manages its liquidity risk by investing predominantly in liquid assets that it expects to
be able to liquidate within 7 days or less. Liquid assets include cash and cash equivalents and listed equities. As at
30 June 2011, these assets amounted to $22,050 (2010: $28,889).
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14 Financial risk management (continued)

(f) Fair values of financial assets and financial liabilities

The carrying amounts of all the Trust’s financial assets and financial liabilities at the end of the reporting period
approximated their fair values.

The Trust values its investments in accordance with the accounting policies set out in note 2. For the majority of its
investments, the Trust relies on information provided by independent pricing services for the valuation of its
investments.

Some of the inputs to these models may not be market observable and are therefore estimated based on
assumptions.

As a result of events in global markets in the comparative period, liquidity in some investment markets decreased
significantly. As a result, the volume of trading in some of the investments held by the Trust decreased significantly,
and accordingly the valuation of those investments is subject to a greater uncertainty and requires greater
judgement than would be the case in normal investment market conditions.

(g) Fair value hierarchy

The Trust is required to classify fair vaiue measurements using a fair value hierarchy that reflects the subjectivity of
the inputs used in making the measurements. The fair value hierarchy has the following levels:

+ Quoted prices (unadjusted) in active markets for identical assets or liabilities (level 1).

e Inputs other than quoted prices included within level 1 that are observable for the asset or liability, either directly
{that is, as prices) or indirectly (that is, derived from prices) (level 2).

« Inputs for the asset or liability that are not based en observable market data (that is, unocbservable inputs) {level
3.

The level in the fair value hierarchy within which the fair value measurement is categorised in its entirety is
determined on the basis of the lowest level input that is significant to the fair value measurement in its entirety. For
this purpose, the significance of an input is assessed against the fair value measurement in its entirety. If a fair
value measurement uses observable inputs that require significant adjustment based on unobservable inputs, that
measurement is a level 3 measurement. Assessing the significance of a particular input to the fair value
measurement in its entirety requires judgement, considering factors specific to the asset or liability.

The determination of what constitutes "observabie" requires significant judgement by the Trust. The Trust considers
observable data to be that market data that is readily available, regularly distributed or updated, reliable and
veriftable, not proprietary, and provided by independent sources that are actively involved in the relevant market.
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14 Financial risk management (continued)

{g) Fair value hierarchy (continued)

The table below sets out the Trust's financial assets and liabilities (by class) measured at fair value according to the
fair value hierarchy at the reporting date.

As at 30 June 2011 Level 1 Level 2 Level 3 Total
$ $ $ $

Financial assets
Financial assets designated at fair value
through profit or loss at inception:

Unlisted managed investment schemes - 5,717,673 - 5,717,673
Total ’ - 5717673 - 5717673
As at 30 June 2010 Level 1 Level 2 Level 3 Total

$ $ $ 3

Financial assets
Financial assets designated at fair value
through profit or loss at inception:

Unlisted managed investment schemes - 5,385,859 - 5385959
Totat - 5,385,959 - 5,385,959

The pricing for the majority of the Trust's investments is generally sourced from independent pricing sources, the
relevant Investment Managers or reliable brokers' quotes.

Financial instruments that trade in markets that are not considerad to be active but are valued based on quoted
market prices, dealer quotations or alternative pricing sources supported by observable inputs are classified within
level 2. The observable inputs include prices and/cr those derived from prices. The level 2 instruments include
investment-grade corporate bonds, and over-the-counter derivatives. As level 2 investments include positions that
are not traded in active markets and/or are subject to transfer restrictions, valuations may be adjusted to reflect
illiquidity and/or non-transferability, which are generally based on available market information.

Investments classified within level 3 have significant unobservable inputs, as they are infrequently traded. Level 3
instruments include certain unlisted unit trusts and corporate debt securities. As observable prices are not available
for these securities, the Trust has used valuation techniques to derive fair value.

Where a valuation model technique is used, the Trust considers cther liquidity, credit and market risk factors, and
adjusts the model as deemed necessary.

The Trust did not have transfers between levels as at 30 June 2011.
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15 Related party transactions

Trustee

The Investment Manager and Trustee of the Trust is Invesco Australia Ltd {'the Manager'). The immediate and
ultimate holding companies are Invesco Pacific Group Lid and Invesco Ltd respectively.

Key management personnel
(a) Trustee

Key management personnel includes persons who were trustees of Invesco Australia Ltd at any time during the
reporting period and since the end of the reporting period as follows:

Michael O'Brien {Chairman) (Appointed 27 August 2004)
Jeremy Simpson (Appointed 29 August 2000)

Andrew Lo (Appointed 10 July 18098)

Mark Yesberg (Appointed 28 November 2007)

Robert Adés (Appointed 22 July 2008)

Richard Douglas (Appointed 16 August 2010}

(b} Other key management personnel

There were no other persons with responsibility for planning, directing and controlling the activities of the Trust,
directly or indirectly during the reporting period.

Trustee's/imanager’s fees and other transactions

Under the terms of the Trust's Deed, the Trustee is entitled to receive management fees, calculated by reference to
the average daily net assets (excluding unitholders’ funds) of the Trust as follows:

For the reporting period

ended
30 June 30 June
2011 2010
$ $
Management fees for the reporting peried paid by the Trust to the Trustee 43,175 45 331
Administration fees for the reporiing period paid by the Trust to the Trustee 17.702 18,585
Aggregate amounts payable fo the Trustee at the end of the reporting period 5.278 5318

Where the Trust invests in other Schemes operated by the Trustee, the Trustee may rebate its fees to the Trust to
ensure that there is no duplication of fees recovered from other Schemes, .

Related party trust's unitholdings
Parties related to the Trust (including Invesco Australia Ltd, its related parties and other Trusts managed by
Invesco Australia Ltd), hold né units in the Trust (2010; Nil).

Key management personnel unitholdings

At 30 June 2011 no key management personnel held units in the Trust (2010: Nil).

Key management personnel compensation

Key management personnel are paid by Invesco Australia Ltd. Payments made from the Trust to Invesco Australia
Ltd do not include any amounts directly attributable to the compensation of key management personnel.

The Trust did not have any employees during the year.
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15 Related party transactions (continued)

Key management personnel loan disclosures

The Trust has not made, guaranteed or secured, directly or indirectly, any ioans to the key management personnel
or their personally related entities at any time during the reporting period.

Investments

The Trust held invesiments in the following schemes which are also managed by Invesco Australia Ltd or its related
pariies:

Interest Distributions
Fair value of investment held recelved/receivable
2011 2010 2011 2010 2011 2010
$ $ % % $ $
Invesco Structured
Global Equity Fund -
Hedged 5,717,673 5,385,959 7.40 7.12 -

Other transactions within the Trust

From time to time directors of Invesco Wholesale Global Matrix PST - Hedged, or their director related entities, may
invest in or withdraw from the Trust. These investments or withdrawals are on the same terms and conditions as
thase entered into by other Trust investors and are trivial in nature.

Apart from those details disclosed in this note, no key management personnel of the Trustee have entered into a
material contract with the Trust during the reporting period and there were no material contracts involving key
management personnel's interests existing at reporting period end.
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16 Reconciliation of profit/(loss) to net cash inflow/(outflow) from operating activities
For the reporting period

ended
30 June 30 June
2011 2010
$ 5

(a) Reconciliation of profit/(loss) to net cash inflow/(outflow) from operating

activities

Profit/(loss) for the reporting period after tax expense/(income} attributable to

unitholders - -

Increase/(decrease) in unitholders' funds 1,312,629 584,925

Proceeds from sale of financial instuments held at fair value through profit or loss 1,207,500 863,723

Purchase of financial instruments held at fair value through profit or loss (162,000) (189,200)

Net (gain)/losses on financial instruments held at fair value through profit or loss (1,373,214) (648,568)

Decrease/(increase) in receivables and accrued income 78 (168)

(Decrease)fincrease in accounts payable and other liabilities (40) (306)

Net change in tax benefits/tax liabilities 21 138,174
. Net cash inflow/(outflow) from operating activities 984,974 747 880

(b) Components of cash and cash equivalents

Cash as at the end of the reporting period as shown in the statement of cash flows

is reconciled to the statement of financial position as follows:

Cash and cash equivalents 22,050 28,889

{c) Non-cash financing activities
During the reporting period, the following distributions received by the Trust were
reinvested - -

17 Events occurring after the reporting period

Since the balance sheet date, market volatility and exposure to global credit trends has resulted in a material
movement of the value of the Trust’s underlying investments, which has affected the unit price, The unit price is
based on the net assets of the Trust.

The table below shows the percentage movement of the Trust's unit price from 30 June 2011 to the latest avaitable
price:

$ Unit exit price 01/07/2011 $ Unit exit price 02/08/2011 Movement (%)
0.8528 0.7389 -13.36

No adjustment has been made to the fair value of the Trust in the financial statements for the movements
subsequent to the peried end.

Other than noted above, no other significant events have occurred since the end of the reporting period which
would impact on the financial position of the Trust disclosed in the statement of financial position as at 30 June
2011 or on the results and cash flows of the Trust for the reporting period ended on that date.

18 Contingent assets and liabilities and commitments

Thers are no outstanding contingent assets and liabilities as at 30 June 2011 and 30 June 2010.
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Trustee's statement

In the opinion of the trustee:

(2} the financial statements and notes set out on pages 2 to 26 are drawn up so as to present fairly the
financial position of Invesco Wholesale Global Matrix PST -~ Hedged as at 30 June 2011, the results of its
operations, changes in equity and its cash flows for the financial year ended on that date in accordance
with Australian Accounting Standards and other mandatory professional reporting requirements,

(b) the financial statements are prepared in accordance with the requirements of the Trust Deed, dated 29

December 1989 as amended and the Superannuation Industry (Supervision) Act 1983 and Regulations,
and

{c) the Trust has complied with the requirement of the Trust Deed and with the applicable provisions of the
Superannuation industry (Supervision) Act 1993 and Reguiations, during the reporting period ended 30
June 2011.

{d) The financial statements also comply with International Financial Reporting Standards as disclosed in
note 2(a).

This statement is made in accordance with a resolution of the directors of the trustee company, Invesco Australia
Lid.

Robert M Adés
Director

Melbourne
14 September 2011
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Invesco Wholesale Global Matrix Pooled Superannuation Trust
ABN 60 810 507 711

Report by the independent Approved Auditor to the trustee and members

Financial statements

I have audited the financial statements Invesco Wholesale Global Matrix Pooled Superannuation
. Trust for the year ended 30 June 2011, comprising the statement of financial position, operating
statement, statement of cash flows and accompanying notes 1 to 18.

Trustee’s responsibility for the financial statements

The superannuation entity's trustee is responsible for the preparation and fair presentation of the
financial statements in accordance with Australian Accounting Standards and the requirements
of the SIS Act and the Superannuation Industry (Supervision) Regulations 1994 (SIS
Regulations). The trustee is also responsible for such internal control as the trustee determines is
necessary to enable the preparation and fair presentation of financial statements that are free
from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

My responsibility is to express an opinion on the financial statements based on my audit. I have
conducted an independent audit of the financial statements in order to express an opinion on
them to the trustee and members of Invesco Wholesale Global Matrix Pooled Superannuation
Trust,

My audit has been conducted in accordance with Australian Auditing Standards. These Auditing
Standards require that I comply with relevant ethical requirements relating to audit engagements
and plan and perform the audit to obtain reasonable assurance as to whether the financial
statements are free of material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
Jjudgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers
internal controls relevant to the trustee’s preparation and fair presentation of the financial
statements in order to design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on the effectiveness of the trustee’s internal controls.
An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of accounting estimates made by the trustee, as well as evaluating the overall
presentation of the financial statements.

I believe that the audit evidence I have obtained is sufficient and appropriate to provide a basis
for my audit opinion.
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Auditor’s Opinion
In my opinion, the financial statements present fairly, in all material respects, in accordance with -
Australian Accounting Standards, the financial position of Invesco Wholesale Global Matrix

Pooled Superannuation Trust as at 30 June 2011 and the results of its operations and its cash
flows for the year ended 30 June 2011.

M/“Lé

KPMG /

Chris Wooden
Partner
Melbourne

14 September 2011
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