
This document has been prepared by Invesco 
Australia Ltd (Invesco) ABN 48 001 693 232, 
Australian Financial Services Licence number 
239916, RSE Licence number L0002530, who can 
be contacted on freecall 1800 813 500, by email to 
info@au.invesco.com, or by writing to GPO Box 231, 
Melbourne, Victoria, 3001. You can also visit our 
website at www.invesco.com.au

This document contains general information only and 
does not take into account your individual objectives, 
taxation position, financial situation or needs. You 
should assess whether the information is appropriate 
for you and consider obtaining independent taxation, 
legal, financial or other professional advice before 
making an investment decision. A Product Disclosure 
Statement (PDS) for any Invesco fund referred to in 
this document is available from Invesco. You should 
read the relevant PDS and consider whether a fund 
is appropriate for you before making a decision to 
invest.

Invesco is authorised under its licence to provide 
financial product advice, deal in financial products and 
operate registered managed investment schemes. If 
you invest in an Invesco Fund, Invesco may receive 
fees in relation to that investment. Details are in 
the PDS. Invesco’s employees and directors do not 
receive commissions but are remunerated on a salary 
basis. Neither Invesco nor any related corporation has 
any relationship with other product issuers that could 
influence us in providing the information contained in 
this document.

Investments in the Invesco funds are subject 
to investment risks including possible delays in 
repayment and loss of income and principal invested. 
Neither Invesco nor any other member of the Invesco 
Ltd Group guarantee the return of capital, distribution 
of income, or the performance of any of the Funds. 
Any investments in the Funds do not represent 
deposits in, or other liabilities of, any other member of 
the Invesco Ltd Group.

Invesco has taken all due care in the preparation of 
this document. To the maximum extent permitted by 
law, Invesco, its related bodies corporate, directors or 
employees are not liable and take no responsibility for 
the accuracy or completeness of this document and 
disclaim all liability for any loss or damage of any kind 
(whether foreseeable or not) that may arise from any 
person acting on any statements contained in this 
document. 

This document has been prepared only for those 
persons to whom Invesco has provided it. It should not 
be relied upon by anyone else.

Copyright of this document is owned by Invesco. You 
may only reproduce, circulate and use this document 
(or any part of it) with the consent of Invesco.
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Invesco ratings update

In this ratings update, we provide advisers with information on current ratings for our key Funds, and 
industry awards.
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Invesco Wholesale Australian Share Fund 
(managed by Concord Capital)
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Concord Discovery Fund 
(managed by Concord Capital) 

 

The Lonsec Limited (“Lonsec”) ABN 56 061 751 102 rating (1 February 2011 / 2 November 2010/ 3March 2010) presented in this 
document is limited to “General Advice” and based solely on consideration of the investment merits of the financial product(s). 
It is not a recommendation to purchase, sell or hold the relevant product(s), and you should seek independent financial advice 
before investing in this product(s). The rating is subject to change without notice and Lonsec assumes no obligation to update this 
document following publication. Lonsec receives a fee from the fund manager for rating the product(s) using comprehensive and 
objective criteria.

van Eyk Research Limited (ABN: 99 010 664 632, AFSL: 237 917) (van Eyk) has conducted a review of, the processes 
undertaken by Adviser Edge Investment Research (ABN 95 094 329 110, AFSL 236 783) (Adviser Edge) in preparing their 
research reports on the property sector. van Eyk, in marking this report ‘endorsed’, generally speaking confirms the 
investment recommendation outlined in the report on this product having regard to the contents of the report only. Adviser 
Edge’s rating and van Eyk’s endorsement could change or cease at anytime and should not be relied upon without referring 
to the meaning of the rating as well as the full report available to subscribers at www.iRate.vaneyk.com.au. van Eyk has 
not reviewed the accuracy of this research information nor whether the report may have material or misstatements. This 
review and van Eyk’s recommendation does not take account an individual’s financial situation, needs or objectives. The 
recommendation is intended for professional financial advisers only and should not, and is not intended to be relied upon by 
investors in making an investment decision. van Eyk may from time to time receive fees from Adviser Edge for distributing 
its reports, however, no fee has been paid by Adviser Edge to van Eyk for it to endorse this report. 

Standard & Poor’s Information Services (Australia) Pty Ltd (ABN: 17 096 167 556, Australian Financial Services Licence 
Number: 258896) (“Standard & Poor’s) Fund Awards are determined using proprietary methodologies. Fund Awards and 
ratings are solely statements of opinion and do not represent recommendations to purchase, hold, or sell any securities 
or make any other investment decisions. Ratings are subject to change. For the latest ratings information please visit 
fundsinsights.com.au
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This report is prepared exclusively for clients of 
Zenith Investment Partners (Zenith). The report 
contains recommendations and advice of a 
general nature and does not have regard to the 
particular circumstances or needs of any specific 
person who may read it. Each client should 
assess either personally or with the assistance 
of a licensed financial adviser whether the Zenith 
recommendation or advice is appropriate to their 
situation before making an investment decision. 
The information contained in the report is 
believed to be reliable, but its completeness and 
accuracy is not guaranteed. Opinions expressed 
may change without notice. Zenith accepts no 
liability, whether direct or indirect arising from 
the use of information contained in this report. 
No part of this document is to be construed as 
a solicitation to buy or sell any investment. The 
performance of the investment in this report is 
not a representation as to future performance 
or likely return. The material contained in this 
report is subject to copyright and may not be 
reproduced without the consent of the copyright 
owner. Zenith usually receives a fee for assessing 
the fund manager and product(s) described in this 
document against accepted criteria considered 
comprehensive and objective. 

van Eyk Research Pty Ltd (ABN 99 010 664 
632 AFSL 237917) (van Eyk) rates investment 
management capabilities rather than individual 
products. This rating is valid as at [4October 
2010/5September 2010] but can change or cease 
at anytime and should not be relied upon without 
referring to the meaning of the rating, as well as 
the full manager report, available to subscribers 
at www.iRate.vaneyk.com.au. Past performance 
information given in these documents is given 
for illustrative purposes only and should not 
be relied upon as it is not an indication of future 
performance. van Eyk has not directed the 
publication of Invesco’s rating. The rating is 
not intended to influence you and your client’s 
investment decision in relation to any products 
managed by Invesco and do not take into account 
your client’s individual financial situation, needs 
or objectives. We recommend that you and your 
client do not rely on this rating in making an 
investment decision and instead you seek advice 
from an appropriate investment adviser and read 
the product disclosure statement before making 
such a decision.
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