INVESCO Media Release

Appointment of Mike Macrow as Senior Equity Analyst
within INVESCO's Australian equity team

INVESCO is delighted to announce the appointment of Mike Macrow as Senior
Equity Analyst within INVESCO’s Australian equity team.

Mike joins us from Citigroup where he was most recently the Head of Financial
Services Equities Research/Bank Analyst.

Mike has a great reputation in the market and is a top rated banking analyst -
consistently ranked as one of the top five bank analysts in the market since 1990.

Mike will take on responsibility for analysis of large cap stocks in the financial sector.

Rohan Walsh, INVESCO’s Head of Australian Equities said, “Mike will be a fabulous
addition to the team. We already have a well resourced, experienced equity team
and Mike’s knowledge and background will be a great compliment to the business.

Mark Armour, INVESCO Australia’s CEO and Head of Investments said, “INVESCO
has produced outstanding Australian equity performance for investors, with returns
well above benchmark and competitors over recent years and we are confident Mike
will make a major contribution in the future”.

Performance of the Wholesale Australian Share Fund (net of fees) has been 28.9%
over one year and 17.2%pa over three years to 30 June 2005, placing INVESCO
clearly in the first quartile of all Australian equity managers.

Mike has a Bachelor of Economics from Adelaide University, an MBA from the
University of Sydney and is a Fellow of the Securities Institute of Australia.

Ends

For more information, visit our website www.invesco.com.au or call:

Mick O’Brien

Director Retail Sales and Marketing
INVESCO Australia

03 9611 3886
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About INVESCO

At INVESCO, all we do is invest. Our expertise in investing and our focus on
building customer relationships have helped us to become one of the world’s
leading independent investment managers.

Global strength

INVESCO is part of AMVESCAP plc, one of the world’s largest, listed, independent
investment manager with resources, experience, and expertise spanning the world’s
major markets.

Independent

Investment management is INVESCO's only business—it is not a bank nor a
stockbroker, and does not offer personal advice. So, without distraction from
competing business endeavours, INVESCO is able to focus its resources on providing
clients with the investment performance and personal service they expect.

Local insight

The Australian investment landscape is unigue—and no-one knows that better than
INVESCO. In Australia, INVESCO has over 20 years of experience in managing and
delivering investment solutions to local investors.

At INVESCO, we pride ourselves on being more local than our global competitors, and
more global than our local competitors.

This document has been prepared by INVESCO Australia Limited (INVESCO) ABN 48 001 693 232 Australian Financial Services License number 239916 who can be contacted on 1800 813 500 (freecall), by email
to info@au.invesco.com, or by writing to GPO Box 231E, Melbourne VIC 3001. You can also visit our website at www.invesco.com.au. This document contains general information only and does not take into
account your individual objectives, taxation position, financial situation or needs. You should assess whether the information is appropriate for you and consider obtaining independent taxation, legal or other
professional advice before making an investment decision. A Product Disclosure Statement (PDS) for any INVESCO fund referred to in this document is available from INVESCO. You should read the relevant
PDS and consider whether a fund is appropriate for you before making a decision to invest. Investments in the INVESCO funds are subject to investment risks including possible delays in repayment and loss of
income and principal invested. Neither INVESCO nor any other member of the AMVESCAP PLC Group guarantee the return of capital, distribution of income, or the performance of any of the INVESCO funds.
Any investments in the INVESCO funds do not represent deposits in or other liabilities of any other member of the AMVESCAP PLC Group.
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