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Directors’ report

Directors

Review and results of operations

Half-year ended
31 December  

2023
 

28,616

Distributions - Class A
2,950

2.0838
Distributions - Class M

1,667
1.9387

ASIC Corporations 
(Rounding in Financial/Directors' Reports) Instrument 2016/191, 
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Directors’ report (continued)

Auditor's independence declaration
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3



PricewaterhouseCoopers, ABN 52 780 433 757 
2 Riverside Quay, SOUTHBANK  VIC  3006, GPO Box 1331, MELBOURNE  VIC  3001 
T: 61 3 8603 1000, F: 61 3 8603 1999, www.pwc.com.au 

Liability limited by a scheme approved under Professional Standards Legislation. 

Auditor’s Independence Declaration 
As lead auditor for the review of Invesco Wholesale Australian Share Fund for the half-year ended 31 
December 2023, I declare that to the best of my knowledge and belief, there have been:  

(a) no contraventions of the auditor independence requirements of the Corporations Act 2001 in
relation to the review; and

(b) no contraventions of any applicable code of professional conduct in relation to the review.

Adrian Gut Melbourne 
Partner 
PricewaterhouseCoopers 

6 March 2024 
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Statement of comprehensive income

Half-year ended
31 December 

2023  
$'000

 
 

Investment income
22

5,961
420

22,804

Total net investment income 29,207

Expenses
500

87
4

Total operating expenses 591

28,616

Finance costs attributable to unitholders
3 (4,617)

(23,999)
                                            

– –

– –

– –

 The above statement of comprehensive income should be read in conjunction with the accompanying notes.



Invesco Wholesale Australian Share Fund
Balance sheet

As at 31 December 2023

Balance sheet

Note

As at
31 December 

2023  
$'000

 
 

Assets
7,069

317
215

279,317
                                                

Total assets 286,918

Liabilities
3 4,617

360
–

                                                          
Total liabilities  (excluding net assets attributable to unitholders) 4,977

281,941

The above balance sheet should be read in conjunction with the accompanying notes. 



Invesco Wholesale Australian Share Fund
Statement of changes in equity

For the half-year ended 31 December 2023

Statement of changes in equity

 

Half-year ended
31 December  

2023 
$'000

 
 

– –
– –
– –

– –
– –

                                      
– –

.
 



Invesco Wholesale Australian Share Fund

For the half-year ended 31 December 2023

Half-year ended
31 December  

2023 
$'000

 
 

153,151
(122,236)

(87)
7,053

386
23

(497)
–

                                                
37,793

54,827
(86,967)

(6,359)
                                                

(38,499)

Net decrease in cash and cash equivalents (706)
7,775

                                                
7,069

100
 



Invesco Wholesale Australian Share Fund

  1 Basis of preparation of interim report

Corporations Act 200 Interim Financial Reporting

Corporations Act 2001

Compliance with International Financial Reporting Standards (IFRS)

Interim Financial Reporting.

New and amended standards adopted by the Fund

Financial Instruments: Presentation

As at
31 December 

2023
 31 December 

2023
 

No.'000 $'000

Class A 
152,869 182,144

27,770 33,826
(39,173) (47,135)

83 100

– – 14,086
141,549 183,021

Class M 
101,706 107,671

19,234 20,870
(34,941) (39,534)

– – 9,913
85,999 98,920



Invesco Wholesale Australian Share Fund

Capital risk management

Half-year ended
31 December  

2023
 

$'000 CPU
Class A

   2,950 2.0838   

Class M

   1,667 1.9387   

As at
31 December 

2023 
Fair value 

$'000

 
 

 

106
263,801

15,410
279,317

Comprising:
Derivatives

106
106

Listed equity securities
263,801
263,801

Listed unit trusts
6,392
9,018

15,410
279,317
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  5 Fair value measurement

• 
• 

 Fair Value Measurement 

(i)     Fair value in an active market (level 1)

(ii)     Fair value in an inactive or unquoted market (level 2 and level 3)



Invesco Wholesale Australian Share Fund

Recognised fair value measurements

Level 1 Level 2 Level 3 Total
31 December 2023 $'000 $'000 $'000 $'000

106 – – 106
263,795 – 6 263,801

15,410 – – 15,410
Total 279,311 – 6 279,317

– –

– –

 

Transfers between levels

7 Contingent assets, liabilities and commitments

  5 Fair value measurement (continued)
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Directors’ declaration

Corporations Act 2001

Corporations Regulations 2001



 

PricewaterhouseCoopers, ABN 52 780 433 757 
2 Riverside Quay, SOUTHBANK  VIC  3006, GPO Box 1331, MELBOURNE  VIC  3001 
T: 61 3 8603 1000, F: 61 3 8603 1999 

Liability limited by a scheme approved under Professional Standards Legislation. 

Independent auditor's review report to the unitholders of Invesco 
Wholesale Australian Share Fund 
Report on the half-year financial report 

Conclusion 
We have reviewed the half-year financial report of Invesco Wholesale Australian Share Fund (the 
Registered Scheme) which comprises the balance sheet as at 31 December 2023, the statement of 
comprehensive income, statement of changes in equity and statement of cash flows for the half-year 
ended on that date, selected explanatory notes and the directors’ declaration. 

Based on our review, which is not an audit, we have not become aware of any matter that makes us 
believe that the accompanying half-year financial report of Invesco Wholesale Australian Share Fund 
does not comply with the Corporations Act 2001 including: 

1. giving a true and fair view of the Registered Scheme's financial position as at 31 December 2023 
and of its performance for the half-year ended on that date 

2. complying with Accounting Standard AASB 134 Interim Financial Reporting and the Corporations 
Regulations 2001. 

Basis for conclusion 
We conducted our review in accordance with ASRE 2410 Review of a Financial Report Performed by 
the Independent Auditor of the Entity (ASRE 2410). Our responsibilities are further described in the 
Auditor's responsibilities for the review of the half-year financial report section of our report. 

We are independent of the Registered Scheme in accordance with the auditor independence 
requirements of the Corporations Act 2001 and the ethical requirements of the Accounting Professional 
& Ethical Standards Board’s APES 110 Code of Ethics for Professional Accountants (including 
Independence Standards) (the Code) that are relevant to the audit of the annual financial report in 
Australia. We have also fulfilled our other ethical responsibilities in accordance with the Code. 

Responsibilities of the directors of the Responsible Entity for the half-year 
financial report 
The directors of the Responsible Entity are responsible for the preparation of the half-year financial 
report that gives a true and fair view in accordance with Australian Accounting Standards and the 
Corporations Act 2001 and for such internal control as the directors of the Responsible Entity determine 
is necessary to enable the preparation of the half-year financial report that gives a true and fair view and 
is free from material misstatement whether due to fraud or error.  

Auditor's responsibilities for the review of the half-year financial report 
Our responsibility is to express a conclusion on the half-year financial report based on our review. ASRE 
2410 requires us to conclude whether we have become aware of any matter that makes us believe that 
the half-year financial report is not in accordance with the Corporations Act 2001 including giving a true 
and fair view of the Registered Scheme's financial position as at 31 December 2023 and of its 
performance for the half-year ended on that date, and complying with Accounting Standard AASB 134 
Interim Financial Reporting and the Corporations Regulations 2001. 



A review of a half-year financial report consists of making enquiries, primarily of persons responsible for 
financial and accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Australian Auditing Standards 
and consequently does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

PricewaterhouseCoopers 

Adrian Gut Melbourne 
Partner 6 March 2024 




